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to attempt artificially to regulate the supply of silver,
yet much can undoubtedly be done by Government
action  to   affect  the  demand  for  silver,   and   con-
sequently  to influence its value ;   and  I believe it
can be shown that the Indian Government can exert
a special influence on the demand for silver.   Allusion
has already been made to the heavy duty, amounting
in some instances to 10 per cent, that is imposed
on so important an article of Indian export as rice.
If the state of Indian finance permitted this duty to
be  repealed,  the  export  trade  of   India  might  be
considerably developed, and the extra amount which
would be required to pay for the additional quantity
of produce exported would  proportionately  increase
the demand for silver.     But this is by no means
the only way in which the  demand for silver may
be influenced by the action of the Indian Govern-
ment.    With regard to various proposals which are
from time to   time   brought   forward  to   deal  with
the Indian currency, it may be remarked that they
one and all labour under the fatal defect, that instead
of   increasing,   they would   materially diminish the
demand  for  silver,   and  thus  ultimately  lower   its
value.    It has, for instance, been suggested that a
gold currency should take the place of silver in India,
and that the amount of the silver coinage should be
restricted.    But if these measures were carried out,